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Massachusetts High Technology Council Statement on 
Governor Healey’s FY27 Budget Proposal 

The Massachusetts High Technology Council today issued the following statement in 
response to Governor Healey’s Fiscal Year 2027 budget proposal, emphasizing the urgent 
need to address affordability, competitiveness, and accelerating outmigration from the 
Commonwealth: 

Massachusetts’ ongoing loss of residents to other states continues to accelerate, 
according to new U.S. Census Bureau data. The data shows a net loss of more than 30,000 
Massachusetts residents last year, underscoring an outmigration crisis with serious 
implications for the state’s workforce, tax base, competitiveness, and long-term growth. 

The Commonwealth ranked fifth nationally for outmigration, with Massachusetts residents 
most frequently relocating to lower-cost, lower-tax states, such as Florida and New 
Hampshire. These population shifts reflect growing affordability pressures and increasing 
interstate competition for talent and investment. 

Amidst these demographic and competitive challenges, the High Tech Council recognizes 
the Governor’s efforts in the FY27 budget to address some of the drivers of spending 
growth (including health care spending) while investing in critical priorities such as 
education, transportation, and workforce development. Unfortunately, the Governor’s 
budget would continue the recent trend of state spending growth that outpaces both 
revenue growth and inflation, relying on reserves and the redirection of surtax revenue in 
order to balance the budget.   

Massachusetts has world-class institutions, innovation, and talent, but maintaining that 
edge requires policies that make it possible for residents and businesses to stay and thrive 
here. State spending growth that outpaces revenue and economic growth, combined with 
high costs of living and an uncompetitive tax structure, risks further eroding 
Massachusetts’ ability to retain residents and employers.   

The Governor’s proposal represents the first step in the FY27 budget process, and the High 
Tech Council looks forward to working with the Administration and Legislature on 
advancing a fiscally responsible budget. 
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The High Tech Council will also continue to advance policies that improve affordability and 
make the Commonwealth more attractive for workers, families, and employers. Together 
with a broad coalition of business leaders, small business owners, and taxpayers, the High 
Tech Council is backing two ballot initiatives to reduce the income tax burden and return 
excess revenue to taxpayers. These proposals represent commonsense reforms that 
would help address affordability pressures, retain talent, rein in state spending growth, 
and keep Massachusetts competitive with peer states.  

About the Massachusetts High Technology Council 
The Massachusetts High Technology Council, Inc. is an organization of CEOs and senior 
executives representing innovation, technology, and scientific companies, professional 
services firms, and research institutions dedicated to collaborating to create and sustain 
conditions that support investment, job growth, and improved quality of life in 
Massachusetts. Our members are growth-oriented, knowledge-intensive employers and 
institutions that develop, deliver, and depend on technology and scientific products, 
services, and innovations to advance their organizational objectives—a definition that 
covers just about all business enterprises in Massachusetts today. Our mission is to help 
make Massachusetts the world’s most attractive place to live and work, and in which to 
create, operate, and grow businesses within the innovation ecosystem. 
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